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Note: Total values include estimates for undisclosed deals. Includes corporate and government R&D,
and spending for digital energy and energy storage projects (not reported in quarterly statistics). Source: Bloomberg New Energy Finance
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Note: Pricing data has been inflation corrected to 2014. We assume the debt ratio of 70%, cost of debt (bps to LIBOR) of
175, cost of equity of 8%. We convert USD to EUR based on the exchange rate of 0.8979 (exchange rate on 30 July
2015). Learning curve is least square regression: R? = 0.91 and learning rate=19% Source: Bloomberg New Energy Finance
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Americas Service

Asia Pacific Service
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Applied Research
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Unique analysis, tools and data for decision-makers
driving change in the energy system
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